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Sugar Stocks
We have orders in

Central Aguirre
Cupey Sugar Pfd.
Fajardo Sugar
Federal Sugar
National Sugar
Savannah Sugar Rcf. Pfd.
So. Porto Rico Sugar
W. India Sugar Fin. Pfd.

Cuba Cane 7s
Federal Sugar Ref. 7s
W. India Sugar Fin. 7s

Sugar Futures
As Members of the N. Y. Coffee &

Sugar Exchange, Inc., we solicit orders
in these commodities on regular terms.

Information & Quotations
on Request.

FARR & CO.
M« mbers

N. V. Coffer £ Sugar Kx'liange. Inc.
liroK ra 'n Rrm an<i Ftefinnl Sugar.

Speclalixti In Sugar
133 Front St. (Cor. Pine.)

Telephone John tMJS.

Baby Bonds
YIELDING OVER 8%
Denominations $50, $100, $500

Concordia
Electric Lt. Co.
SERVES 25 Communities.
OPERATES 196 miles

transmission lines.
PROPERTY valued at

5600,000.
EARNINGS i }j times

interest requirements.
ISSUE approved by

Kansas Court ofIndustrialRelations.
GUARANTEED b y
Commonwealth Lt.
A- Pnwpr Co

Ilcrjucst Circular .S-80

AE Fitkin&Co.
MembersMyStock Exchange
141 BROADWAY
New\brk Gty

I' BOSTON CHICAGO
PITTSBURGH LOS ANGELES

Inquiries Invited On

Chicago Nipple
Manufacturing Ccmpan>

The company owns exclusive
manufacturing right-, for the
"Vulcan Valve" nn.l also produces"unions" and fittings necessaryto machinery, automobile
and car builders, plumbers, steam

II fitters, builders, etc.

6% Cumulative Participating
Class "A" Stock
(Par Value $ 19)

i; Pearl & Co.
Mcn.brrs .Vrtr York t toc'< Eichance

71 Broadway
Tel. Fouling (.rrrn »;:vh)

THE
LIBERTY PLAN
of Partial Payment*

t »
enable* the |>urrltn»er l« twurf nn.r

li.t«l eternity in

12 or 24 Monthly Payments.
Semi for booklet, free on roqiiPst.

\*k for I.-XL

rMH
I 116 NASSAU ST. NEW YORK

V

Mexican
Securities

tj
Circular 1!J' scut upon request

Joseph Ulalkcr & Son;
MemUrs h'eu: )'ork Stock Exchange

J,1,' 61 Broadway New Yorl
lr#

7 elrphone llou bng Green 70

Pure Oil's Splendid Record
Great Asaet Value of

IT C Ot I
\j. o. cneei

diicuiird in current i»»u« rJ

Oacvirities^uggastions
F'«t -JP

for // I.

| R.CMEGARGEL&Cait fiut lirrt', \'rv» I

^ooserett & £on
ioi ndkii nn;

Seasoned Investments
30 Pine St. New York

HARTSHORNS,,
FALES & ( ().

f bfonhrr* A*. V. S ock Kjrc'wnji
71 BROADWAY

7 fl'phonf fhm linj direttt

NEW FINANCING IN 1

PERIOD OF QUIET L
Y

Bond Circles Welcome Lull,
but Security Situation Shows £

I'nderlying; Strength. s
8(
8'

There is a lull In new financing, which
Is welcomed in all financial circles. 8*

9*Nevertheless the security situation dis- y(
closed yesterday a degree of underlying
strength that surprised retailers of SI
bonds, some of whom had looked for a

slump. There were frequent predictions q-
that it would bo a week before the
Chilean loan books could be closed. As |
a matter of fact when the books of r
the $24,000,000 Chilean loan were opened

2<
at 10 o'clock yesterday morning' the ap-

plications were sufficient to bring the
^

amount remaining to be sold down to
seven figures and during the day add!- C

jtlonal sales accounted for a.pproxl-
mately 75 per cent, of the issue. It is c
anticipated that the books will be- closed
before the end of to-morrow's business.
It is significant that there has been no C
padding of subscriptions whatever in
connection with that issue and the hankJrs expect that it will be as thoroughly i
placed as were the Cerro De Pascos,
which have had a remarkable price recordsince the successful completion of
their distribution. The books were
closed yesterday on the $10,000,000
Deere & to. issue.
The present lull in new financing la

expected to continue until after the
forthcoming holiday and the respite affordedwill give bond dealers oppor- f
tunity to dispose of whatever accumulationIs on their shelves. The decks can
be cleared by the middle of next week
provided that no new offerings of conIsequence develop in the meantime.

f ; b
* Average Bond Prices

3 ester- Net Week®
<lny. C hange. Ago. Dee. :'.l

10 Itnils 73.7k ..03 74.15 73.48
10 lmliiHtrials80.R3 4 .07 88.00 86.1.3
8 Tuh. l til.6X.20 +.15 6.1.62 60.07
Foreign ,91.93 4 .08 93.62 90.82

30 Bond +.01 80.48 78.33
Vs J r

BOND NEWS AND NOTES.
n

Kxcept for strength in a few Issues
under special influences, yesterday's
bond market was more or less of a list- c
less affair. United Railroads of San
Francisco 4s were strong, advancing 2VJ
points to 35 'j. About the only other'
issues showing activity were the tractions.which are being bought on the
theory that relief is in sight for the
traction companies in Greater New
Vorlc. Tnterboro Rapid Transit refund-
lng 5s rose nearly 1 point and Brook-
lyn Rapid Transit 7s were fractionally D
higher. Reading general 4s. which were
active oti Tuesday, were neglected yes-
terdav and dropped back a little. Libertybonds advanced slightly in the
morning, but slid off again later. For-
cign bonds were steady.

(nllfornln Offering Expected.
c

i California may be expected to figure
prominently In the bond market of the
near future. That State has wanted f.>r
a long time to proceed with the sale of N
$40,000,000 of highway bonds, but was

prevented from selling them by a ruling
limiting their interest rate to 4'i per
cent. That legal obstacle has been reimoved by a decision of the Supreme
Court rendered last month, and which
authorises the State Treasurer to de-1 q
stroy the original 4 'i per cent, bonds
and substitute an issue carrying a rate
not exceeding 6 per cent. The sale of
the highway bonds was originally voted
on July J, 1919. It is understood that
$3,100,000 of 5U per cent bonds, voted
by the Finance Board following the developmentin the highway bond situation
will be offered in a few weeks. There
has been some informal discussion i»v
New Jersey of a $53,000,000 highway rj
bond issue to pay for the completion of
the present State highway system in six
or eight years, and it is believed that 'he C:
matter will be placed soon before the
New Jersey legislature. The bonds
would be supported by the automobl'e

. license fees and the State road tax. The
plan discussed calls for the issuance of
$40,000,000 of twenty year 3 per cent,
bonds, to be issued at the rate of not
more than $5,000,000 yearly, for State
highway construction, and of $15,000,000
of thirty or thirty-five year 5 per cent. D
bonds, to be issued at the rate of not
more than $11,500,000 a year, for State i
highway bridges.

Hnrllngtun I-'liia nclii*.
The Burlington financing Is expected

to follow closely the decision on the applicationto issue stock and bonds, to bo
announced soon by the Interstate Com- j
mercc Commission, provided that the
Commission adopt the plan proposed at
the hearings. There were Intimations
yesterday that the commission would '
hand uowp lift decision next Monday or, «

I at the latest. the day after WashingIton'a Birthday, Despatches from Wash-
I Ington stated that the commission would

accept the principle that railroad cor- A
poratlona rould capitalize their surplus

- when rsrnings had been ploughed into u
the property. On that point there was,
of course, no Information here.

"»» I'nulo.
C

The information obtained from hank-
ing sources tliat. the Brazilian State j,
Back of sao Paulo was negotiating n :

t £5.00",000 loan in London was confirmed
p. by private cables received yesterday in

roffer brokerage circles direct from Sao .

Paulo At the same time conflicting tn-
'

formation as to the react amount of .

k control excr ised over new Issues by the
'hnn'-ellor of the Kttehequer In lx>ndon s
was received from l«ondon. Word that '

_
tho Chancellor's control over new fl- "

" nancibg had been lifted was received
by one banking bouse. In otiiers it was "

stated that the control continued and 17

that financing to meet maturities was '
permitted where exigency could be
shown, hut lhat financing to raise new

vnpifal was taboo. The Sao Paulo negotiations.however. Indicate thpt GovernIi iotttil rnntrnl r»f in<« flnn nrinir In Vnv.

land ha* bran lessened.

It r f n twl I n it Operations t nmlnt.
fn the neat ten month* there will be a

lnrge numblr of refunding operations to
take care of maturing obligations. Re- n
fore the end of tho year railroad matnrltlosalone Will aggregate nearly
|4bo.noo,non, tho largest and moat Importantmaturity being tho Chicago.
Hurllnaton and Qulncy Joint 4a. 'which
fall duo In .Tuly. It ia llkoly that now
financing will he undertaken to pay off
at maturity tho City of Paris $50. Odd. 0(1 ft
loan, duo on October 15. and tho Unitrd
Kingdom of droat Rrltaln and Ireland
II50.00".oon 5% per rant honda due on
N'ovemher 1.

C. and O. ><itr» A ro I'nld.

Tho demand notoa of the Chesapeake
and Ohio Railway. aggregating 12.320,-
noo, held he the tVwr Finance r'orpnraLinn for ad\nnres made during the period
of Government railroad control, have
been paid. It was announced yesterday.

Mnrloopa County. Aria,, laano,
Tt M. Grant Ar Co. are offering a

now laaue of J3R3.000 of Maricopa coun- .

'v. Aria, 5 '»> pop cent, gold bonds. The ,

e-rpltal of Arlaona, I'htrnlx. ia in that
onnty, the population of which has in-
roaaod lit per cent, during tho last ton

15 ears. Ha present population being ^
k
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ay's sales
«ar to date

RANGE OF LI
Closing. Sales (in
id. Asked.Yield. fl.OOOs)
1.16 91.20 4.04 865 3V*s (1932-47)

400 3 Vis reg
7 30 4.65 2 1st cv. 4s (193
5.90 87.00 5.00 2d 4s (1927-42)
7.30 87.40 5.08 109 1st CV. 4Vis (1

2d cv. 4'4s reg
5.88 86.94 5.26 901 2d cv. 4Vis (IS

r.20 lst-2d 4V*s ...

).10 90 14 4.98 365 3d 4Vis (1928)
6 3d 4Vis reg.

7.OS 87.14 5.40 1,580 4th 4«is (1932
25 4th 4Vis reg.

;.24 97.26 5.98 1,672 Vic. 4%.s < 1022
'.24 97.26 4 97 3,099 Vic. 3?is (192:

Jnited State*, Foreign Government,
rench Rap 8s Japaneselst44» Busb T Bid* la

receipts 5 823*! 179
)2 9S.V 12 82la Cal Gas & F.Ss
|3 5>«la 6 823a 0 831?
7 985s 4 S3 Can Nor Ry 7s
32881a 8 82'a receipts

2 883* Japanese 4s 10 101
Ity of Mar- 7 03la 2 IOII4

elites 6s 16 633« 1 101
5 78 6 6313 X 10IL

!lty of Paris 6s 5 031#! 10 lOllg
7, 96 57 fttlgl 4 101
1 9534 5 63341 2 10114

lotted Kingdm 57 63l3' Cen Leather 3s
84s 1821 13 6334 490

36 99lj 5 64 Cent.Pacific 1st
SH* lt:2 13 631? 7 721a

14 95 5 «33gi 2 737g
6 9478 2 6312 Cent It R N.I 5s
5 '.....95 2 «334! I 99
5.4s 1839 10 636g Ohes A Ohio 5s
2. 881? S «3la 4 9l7g

208858 Oft Ocv 5s 46
l'.'.'.f&'t NY City 44s 63 4 8134
2 8834 2 91 1.3 8t»»
54s 1937 NYCity4'«s60 6 8II4
2 8578 2 863g 1 811?
ft H« 4 86 C ft O CV 4,4s

12.. 8534 1 863g 4 75I4
lelglan Gov 8s NY City 4s 1957 1 705s

receipts 5 83'a Cbes ft O 44s
6 987g .. 2 7578
a .083, Alb A Suscj 14s Chift Alton 34s
r.::~i » 73 1 37I»
3 983a Am Agr cv is CBAQ Joint 4s

«99 « »013 1 9788
10. «83« 2 90l8 »7li
j osia 9 90 ' 9788
3 987g AmDocWlmr>3s 2 «7tal] 99 S 99 1 973g
H 987a AmSmeltAR 8s 10 97'aA!.!....»83« 8 7734 22 »73«
lrtglanGov74s 4..."....778* Chi BAQgm 4s
1 9688 7'33 1 80,2
ft 9«Ia AmTAT cv 6s 5 81
( DA.. 4 9.734 4 RO'U
8 .. 9HI4 3 9413 8 81

9fi 1 9.734 ChiBAQlll 3>js.v:::::w 3 »« 1«
lelgian Gov 6s| 2 9.> Jg| 11- I '-s

1923 II 9.jl2|Chl ot West 4s
ft .. 911a 1 9878; 1 fttu

ai 1 96 ChiludALou ss
lalianGov tivi» 4 9.77#; 1. .97
2 g;l 2 96 C81AStP rvj*
5 823. AmTAT clt Ast 2 69U
2!!!!!! *8213 4 81881 O 11 t 81 P gm
lanish Gov 8s 1 82 4.Hs

certificates 8 8'34 L. '2
j 991 g 2 Slla 0 81 A St P cv

,;::::::»8I4 2 sia# 44s
3 981 c AraTATcv 448 8 09
3 ......9814 1 82 2.3 6014
4. 981a AmTAT clt 48 C 81 & St P fd
o"!!!! .98 2 7934 44s
3 98!8 9 79 2 6078
1 9914 Am W'ritlngP 7s ."> 601a
1 *. 98381 I 73 1 6978
1 9.1., Armour 4t»s 1 tKMa
anlsh Con 7.... ...7934 20 607s
81unlcipa! 831 A T A 8 cv 4s 2.- 0,)'3

Series A 2 ? 3 81 A St P deb
certlflcatosi 2... . .. .6.1-?I 4s

1 9slo ATASF geti 48 2 61 W4.'. !!..#« ' 2 78 Chi 81ilAStP 4s
I !.! .981s' * 7734 1 693s
4 98 « 78 l»-5

Series B 2 777s 1 76ia
certificates Is '7s ch' 4 " w 7"

6 98 A TASK adj 4s 1 1034
ity of Copen- 1 71 3 103*8

hagen 84s stamped Chi A N W «4s
173-,1 701a when Issued

7" "."'.73 1 7l» 37 99I4
Oriva? Gov || ATA9FK 811 4s 4 99l8
certificates 3 70 7... ... .9914

2 100 AtCoastl.ine 7s, C A N W gm 3s
1 .... 99ia' 4 1021a! 2 93
1 937g 1 .... 10-314 CANWdoblMJ

991. Atl C Line 44s 1 90
1 9034 - 771a Cbi Rys 1st 5s
1 99*8 AtCoaatLine 4si 1 «:it8
4 9934: I 78 Cbl RI&P Ry 4s
Ity of Chris- AtlanticKruitTs1 4 71

tlanta s* 1 63 jCbiRIftP fd 4s
2 00 AtlReflnlngOTs. .1 671a
1 9534' certificates CbiStPMftOcu

93 2 90 2 101
»1ss Gov Si "> 901s! CbiUnStn 4!js
receipts 21 99 I 81

2 10214! 2 93I4 Chile Copper 7s
1 10JI8 13 99l8 2 93
2 103 20 W'U C C C ft St L 6s
1 10'lg' 3 99:,8 4 89
1 102U < 00'2 3 .8834
6 102V 0 993s CCCftSILgrrUs
lly ofBwrne 5s Bait ft Ohio 6s 4 693g

certificates 3 9034 Col So est 4t3s
I3 96' 3 4 91 1 "3I4

Ityof Zurich*.* 2 903s C011 Gas 5- vr 7s
0 90 2 9078 1 98%
mCanaday-.s *«»« "<* } £!<

1 o*»I '8 5.,, t, 981 ]

6
*

991 a! B ft O CV 41** R 98l4
ioi3 ' 08% CubaCaneScv

4| 2 «912 7 8V3
o nil .j 1 00U Cuba R R Si
7 . BaltftO gold is 1 0934... .so. ... uo4| , 0814 Cumli Tel 3a
5 nr,.! 1 ««% O 8OI4
} 2 ,®l 12 *6...98 Delft Hud fd 4s

'*L'' J
" .»8 1 70

om Canada 5s BaitftObio 3>,s Den ft Rio <! 4s
l82l 1 8258 7. 611;.

0 99U 4 8.1 Den ft ROM Ss
5 99181 4 .8234 2 43

l»26 BaltftOSW34» Det Cd 5s 1883
2 92 | 70la 1 S9

H31 Hi 0 I' 1, h 4 Det Kd 5s l»*n
1 9014 \V\»4s I HUlg
1 80*8 1 0«u Dul S S ft A 5a
H of Mesiro 61! ' Oil IVt
0 .47!%| BftO TolftC 4s Duqucsne Ct S»
0. 4 7.14 .5 64I3 1 89
1 49% 1 o3 1 S9I4
3 48'%i Bell Tel Ha u 1 89
7 4811, receipts KTVftCi div So
« 41 2 .101 li ...sola
u -*#i 2 102'U Erl® lit cou 4sSof Mexico 4* . )0,4 ,
? 2f*l 102«* J S3«si|7 2 BethfUeel ex to Erie cw U ter
? ijl-i » SB 2 3H3»

" 4 liliIn l diton si I :isu
rgrntineflv lis | 79la Erie cv liter l>
1 71'g BVn Hap Tr 7» I 4tU
lomlncn Kept* " 4M« Erie sen 4s
H .77 rertlflcaleis 7. . . .4I'»

77la 1 4:,s4 Florid* On (In

13."!! *! *! 7TTU 10 44* 1 (Vila
4 777g certificate* Kla Cent CD to

hlneseGovt S» r>
*'an,,> CiJn Electric'la

4 *"* SO. 40%! 2 S8
>p*n.ne 2d4** 57 40U UrTrKyCan 7*

821? ft 40ia receipt*
10 .... 82* J 40V I 10IU
5 82* BUn Rap Tr .1*; 11 ..101*
P SSlg 1 3014 8 101U
to 8334 BuabTerinnl Is 4 101
2 823* 2 70 1 1011*

0,317. Tlie bond* mature from June
3, 1930. to June 1.>, 1949. both Inclusive,
nd are offered at price* to equal 6 per
>nt basi" for their 1930-1935 maturities.
T* per ernt, haaia for their 1936-1940
laturltlcs and 5*4 per cent, basis for
ricir 1 941-1 949 maturities.

METALS.
On the New York Metal Kxchanjte
esterday tin was weak. Class A was
noted «* 31 to 38. class F4 as 29 asked
nd Strait* shipments as 31.501T33.
"opper was dull: spot and February,
3.25 asked, and March. 13.30 asked,
rf-ad was easy: New York spot, 4.60.
rid Fast St. I.mils spot. 4.40.

Feb. trt. Feb. IS.
RI'l. Asked. flirt. Asked,

.earl Mirrh I TO1TO
' W. f.lnr.'pot ..... 3.00
'. W. -lne.M«r 3 10" in
ilumlnum .... 2<.nn 'jr..no C4.no 23.no
|uiek*ll\»r n (*> |:.n no
Intlmony 3 23 3.3714 3.23 3.3714
'latlnum. *oft. 170.04) 170 on
latlnum.W lr. *sn no 1*3.00
TtltTm.lo* <r (ton.no f inn on
Iter. eop., *pot 13.23 i.'t.cr.

eop..M*e .... 1,7.25 13.M
'l« Iron. No. I, *
V fonnrtry .13 31) 3.7 30
l« Iron, No. 'J.
*llloon 31.30 31 30
'i* Iron. nlaln
No. C. ulllmn 30.30 30.30

titan. Iron.Pitt* 32 00 32.00
Iran. till*.,Pitt* ... 4.7.3043. "

1.0Nt>0N, 1''»0. 10.Follov Ine ar* tlie r'o»
r. metal quotation*:

f p 'I f'ltanae*
'opp*r, apo» 72 3 0 up tea «rt
'nppor, future* 72 12 0 t;m:lian»ort
'.It. top., apot T'l no off tl
liar. rop.. future*. 7* 0 0 T'nr'harig (I
Sal**- "spot, 30 lona. future*, 300 ton*.

'In. *pnt 10;; o n off r" 3*
'In. futurea 107 10 0 orf til
trait* 10.1 o o off t7
f»nl*r-Hpot, 130 ton*: future*. 1.030 ton*.

.eft, apot 20 13 0 off in*
art, future* 21 to o off i(t«

palter, apot 21 13 0 off 7* «'l
pelter, future* 2. 1) u qr 2a 6d

W YORK HERALD, Tl

CK EXCHANGE
IBRl'ARV 16, 1921.

1921. .19201919
$13,054,000 $11,430,000 $13 968.000
430.709,000 553,932,000 415,177,000
BERTV BONDS.

Net
Open. High. Low. Last. Chgs.
91.04 91.30 91.04 91 24 (-.12
91 00 91.00 91.00 91.00 4 .20

2-47)... 87.30 87.30 87.30 87.30

1932-47) 87.24 87.50 87.24 87.28 + 08
r 86 66 86.66 86.66 86.66 .18
127-42). 86.80 86.96 86.74 86.9 1 .18

90.08 90.16 90.04 90 14
90.00 90.00 90.00 90.00 + .10

-38) 87.02 87.20 86-90 87.08 +.06
86.90 87.00 86-90 86.90 ..10

1-33)... 97.24 97.26 97 22 97.24 +.02
1-23)... 97.24 97.21 97-22 97.24 +.02

Railroad, Industrial and Other Bonds.
lien Klectric « N V Oa* Kl.tHlSe&bd AL «s

2 10014] k 1> «i 1 67
2 1001# 1 68 Seab A L adj

Hud A Man fd N1 LarkA W is 1 34.1a
ts Series A 1 tit SoBellTATel 5s

J S3NYNHAH4S58 1 82>4
4 «l«s 1 43 South Pace 4a
3 6384 N3 Ont A W 4s 1 78
4 63'S 3 63 1 777#
0 6.384 N" 3' K.v» adj 6« 1 78lg
3 641? 1 fit4 1 78
A 64% 2 51# South Pacfd 4s
» 6413 N Y Rys fd 4s 1 7«34
J 6484 certiorates 1 761a
A 641? 1 20 6 5634

HudA Man adj N 3 s R.vs 414s South Pac 4s
» 311? I 50 1 72U
10 31 NY Tel deb 6» 1 "2
13 3ue a........sol# 1 72ia
27 3084; 3 8054 SoPacSFtor4s
2. S30 .31 NV'Tel Km 4l4» 1 72
u 31 2 78 1 71ta

III Central SHs 3 7734 1. ... .71
6 901a NY Westchestr Southern By 6s
9 90 jfc Boston4Us 2 86
1 OOlal 10 41* 3 8.71?

Ill Cen fd 4s 661 3 41I4 1 85l4
1.......74*8 Norfolk Sou 6s 1 83
6..#6...75 3 63 South Rygin4s

Illinois St I 4Va* 1 54 1 5914
3 8034 NorfAW cv 6s 1 ...8938
1 81 lg 6 102 12 591a

Interb R T fd 5 103 5 5014
6s 1966 NorfAW dh 4s 31 50

25 531a 2 761« 1 5834
1 533g NorfA WPoca4s Stand Millg 6s
2 5334 1 78 1 8BI2
1 581a NorthernPac 4s 81«n Oil C'al 7s
A 533i 10 ,7614 receipts '

10 637# NorthernPac Is 2 1011#
3 536® j 543. 15 IOH4

67 84 6 .. 545# StoelATube Co
5NW Bell Tel 7s) of America 7,

3s>.4 '2 TennciiRR^
Interboro-Met, ^ 22'''ThirdAv adfjs

col trust 4'.js ... *®;,| 1 31 >a
12 201a 13 9bla 8 .32

1 206# OrRailA Nav 4s'TdwnterOU6 jS
2 201a 6 77>34| isben Issue I
3 2014 Ore Sh L. fd 4si 47 981-4
17 20 1 59 Tri-City RAIAs

certiorates 2 80 2..... 923#
3 ISI4 Pacific Gas .is 1 ..92'a

Int. Acr C'b 5s > 79 2 0284
3 73 Pcnna 7s '0 93

IntM Marlnefis 9 103 CnionPaclflc4s
1. 8OI4 1.!l02l2 3 807#
l 60is 3 10234 17, -Si'a

1 1 8OI4 Penna (Ms llnlonPac cv 4s
Iowa Cen 1st Js when Issue' ' 8314

1 70 1,3 t 991#! 2 68
Kan O So fd 6s 2. 99UI OnlonPac fd 4s
1 2 74 15."." 991#' 16 "034
Ken City So 3s 2 991, I'll R R SK fd
3 5 VI# 39 001# E'0 Trust ctfs
19 54)9 2!!....'.9914 5 3;<l?
KanCityTer Is. 15 991# 1 3314
2 72 2 991.1 'A 331a

Lack Stl 6s 19311 991# 10. .s6. .3384
1 "5laj '.i.. . ... .97)1. A 34

I.SA MS 4s 1928 Penna 5s 1968 23 'It's
I 84t4 8 881a 10. S6...34

LSAMS 4S 1931 883. :!4U
2.. ,82l4' Penn uni 4U.S A 19 643#

L S A MS 3 Lis 5. .. SO " 84l«
registered 3 797, 10. .16. .84I2

3 tlti.Og ? Cf) I3 ..35
Lehigh VaI fls 3. . '"^7984 34la
2.......98 U>enna 4 'is 1921 13 }?,Lrh \ al 4 oal Ssj (; 99 ' *T,l4
10 9334 Peoria A*i 1st 5 661#

Liggett A M 5s| 1 gq '"2
5 8412 Pcre Marq 6s A '.'A- .3.'

1833# 2 82 I n Trust ctfs
5... ...Htila! 2 f'la "O.... ..3o

Long Isl gm 4s j. liorjiiard 6s 10 8®- 66
1 73 81 la 11 65

Long Isl uu 4sj J."."'s2 " 5514
.6613'Pltu Cln Chi A 2\ 651#

"7" '>"o3,"| ^L,en?3A!cske.ay4.Y,Louie N col tr As ,>ut) Serv rorp 4 8 ii4
1 .00 of .N J As »4!h

Lou & .Nash Is ,s 61 LHRubber 7i,js
2. .817f. X ffMfel

L a N A Mob <ft R^<Hn« pin 4sj v
Mou 4H» ; ~j?)8 2 9<>34

« »"a« o S4I i «»' }
I .«Ha 7 4 yoa4

LouA N s»i. 6s ' 2:;'2| x »u%
4 1001* ;, 8! v » Rubber :s

Manbat Uy 4s ,. *''*» ?* 4 973r
1VI V 8 Rubber 5s

Micbl>ndeb4slHn,eWto*«\ 2 79
1 "In 2 " 3 7S7.

MIchStaleT 15s StL&IronM As] 1 79
3 SSI 2 1 871* 1 7-S7y

Midvale Stl As 8 87 It 7'»
2 76U StLAIron M 4s, J 5S7S
3 76 I 10 ... 71 0 8 Steel af is

Minu&St I, 4s 1 713h] 11 03
1 41 1 7Hr) J« 95U

SI K A les 4s 8tL A SanFrau 1 93
6 1....... "lO.sy Series A Utah Po»er j*.

1 3934' I «Ha, 3 SO
Mo K A Tee .'d, lO 6il4: Va Caro Ch lis

7. 37 » «Hj 2 B2DR
Mo Par ;» 1M3 8tLA8no 1 ran! VaIronCAC 5s

1 79 Series H 1 821a
Jlo Par kid 4s 2 73 Virginian Ry As

1 341a Stl.A SanFrau, 1 82
4. .IU;<8 Series C 6 JS:i
2 3414 I" 86 4/ 82
4 ,341a ® 86I4| Wabash 1*1

Mont I'wr As 10 86 0 S8I4
1 Ml) 81 LA San Fran Wabash ?(J

NO A NK 4'»s ad] fls 1 73l4
2 70-V 1 631^ W estern Eler 5»

NowOrTer 4sA 11 ft*'*! 1 03is
1 63i4 3 I'Sly W'estPaclflc 1st
6 65 8tL A SauKran' 1 8I34

NO Tex A Mis' loc #s j 2Rllll64 ® 4S34 W ost Shore 4s
1 6t5s I 1*38 10 73
3 63 I 1 4*la West Union 6s
« 641a' 10 4*Jla 1 831s

N 3 Central 7si 10 4<"4 Weotlngbw 7s

receipts fi *#>> 2
receipt , 4SU, 2

J pi 4 27 4Kla 8 984,
r. StLoulsSW' 1st, 4 981.1

,6 \o\* 2 3 98.'4
jr.. UM 81JuntasW J, j fi sr1r
N Y ( en deb As 2 f..6tia' A 9* a

2 807s | 647s 6 JKfy
I sot) 8IPAKC8L4H* 1 Mt.a
J 807s| 2 6.:34' 13 9414
3 89 U San,\A Al'ass 4rf 2 981a
1 S9-V 1 fl-»34 1 981 a

N V Air Br rr e* ' " ' J- w*'4
2 !>'(! » Seabd A L h WlleonACo 1st

N VOn .i,i « «**' 2-..... .90
1 ko 9.......4*U WllaonACo <*v

V V r.n . .
2 « 8«* C*n 1 4«u 1 »»7S-1 °* 7 44

NY tia* Kl.t II Scab A I. M 4*
A I' A"1 1 99%,

I .»tV 1..... .30 J
DIVIDEND8,

Steak ofr»yRecord.ab!e.
Galveaton-Houston E'ec. Co.

pf., a -a.. |3 Mar. I Mar. 15
Nat. Trnneit Co.. rx.. .W*... .Feb. 21 Mar. 15
Quaker Oata Co.. q.. It..74. .May May 31
..maker Oat* Co. pf.. <i.. |l.3A.May 2 May .31
Sullivan Marh. Co.. q., »1...Apr. 1 Apr. 1 r.
loaa-Sheffleld FA |. Co. pf..
q.. II.T3 Mar. 0 Apr. I

EX DIVIDEND TABLE.
February I*

Arm* T*a lit pf §1."Great Atlantic and 1'aclflr Tea pf 11.TSNew lllver pf I 1 '0
I'reared Steel Car 12.03
standard Oil of Intllana ll.OO
February 17

HlarUatnnr Val. O. A E II.on
South'*eatern I* A L. pf II.?*
Cerro d* FaacoWl-ebiiiary|a.
Amerlran Smelting and Refining .11.00
Rrooklyn lldleon Co 12 no
Mnrhteori 33 alker Rfr« $1..*.o
llari, Srhaffner * Marx »1 00
l.anaton Monotype Machine fl.'ONational Ixad pf I!.?'.
New Orleane. Texa» and M**|ro. *1 .',0
riillad pltla. Oermantoe n A Morrlatoe n.|t -,o
Reading let pf Mast.I.otiia. Ttovky Mtn. and Tarlflr Co.ll.C0
S'andard Milling 13.00
.Standard MlllltiR pf |l..*0
February 21. :

Atlantic nafttitnr Co #.Yon
Mii-Vo)# PIP" Una .13.00
Cincinnati Northern $!>.fiO
rtioaftnt Pipe Una TV
<Seoeral '*»r pf. #t.«3
Tnt»r. cotton Mill* >Vh
Inter. Cotton Mllle pf * 1.7r>
t'ttt* Vniinf«lot«n t Aahtftbula II 7.".
Irbrnary23Wcbrr* Hollbronfr pf $1.77
February 24.

Mahoning Invoatlt.ent #1.30
National cloak anil rtult pf 1.7.">

I V hi nary2.VPtanrtaritI'll of New York .#1.00
William Wrl«lay, Jr. vn.VMilan Wrlglay, Jr., pf $1
February 20

litlaw art & lludaon $2.X>

HURSDAY, FEBRUARY

The Ide

THE IDEAL trustee
qualities, the quality
home, a character *

passing generations.
Since its founding in 1830,
and Trust Company has o<
Street, where the old Unite
The cornerstone of the Ba
the present building, linkir
Today's trustees of the N
Trust Company are in dii
original board, since the
their own successors. St
have no voice in the electi
stock ownership cannot a
Company except by conser
control of this sort giv
administration of Persona!

fork|lUSSS.)iJ ®rn
no\ A AN* a yjtff

EDWIN <
S2 WALL ST.

L.

t

CentralUnionI
ofNew

FORTY-SECOND S
42nd Street and N

' I ^HE Safe Dcposi
* Union Safe De

son Avenue and Fc
arc now completed s

You are cordially in
inspect these modern

Safe deposit boxes in van

I

Selected A
Sound * of *

Bonds and F
Investments is listed °n

change. Eai
tractive yieh

A study (
usual op/
disposal

MEWBURGER.HEM
MEMBERS OF NEW YORK A. P

100 BROi
PHONE RECTI

102 FIFTH AVE.AT 25~ST. 22 W.33

Finest Office B

Ground Floor anc

for ren

32 BROA
Suitable

Bank and Safe .

or ot

Investment and F
AT C
niwu

Units of 5,000, 2,500, 1,

H. C. BI

32 Broadway
Phone 19(

OR YOUR OV

Manual of Sugar Companies
Sent on rcqnent

LAMBORN & CO.
M'mbert N.w Vork 8t»* k E*rli»nf»

7 Wall St. Hector 6310

AJAX TIRE RECORDS DEFICIT.

Kill I 02O <tnlrmrnl 1how« OI.IOO,OOOKnrrlRn knto.

The Ajax Rubber Company, whuii tn

1110 ruined net profit* of Ii.2f1.2t7
after ii 11 oh*rgr*. recorded In 1920 a li>"«
after depredation of $1 77,920 Dividend*
for 1920 amounted to $1,110,000. malting
the rtrfloli $1,277,920 nnd reducing ih<
prnfl* and Ions surplus nftrr adjustment."
to *1,015.$81.

Horace Ur l.laser. chairman. In explainingthe report said: "The automobilerite Industry In the last year ha*
met with conditions never before experl1eneed. Hut In prilitlrnlly the first year
of the company's efforts toward an exportbusiness and with foreign exohAngr
an? tiling hut favorable wc shlptted over
$1.1 Otl.OliO A I \ t ires anil tubes into Six V

| turiign uounirlts."

17, 1921.
i

al Trustee
t would have, among other
of permanence-.a permanent

vhich does not alter with the

the New York Life Insurance
:cupied the same site on Wall
d States Bank formerly stood,
nk is embedded in the wall of
ig it with the past.
ew York Life Insurance and
ect line of descent from the
trustees have always elected
;ockholders in this Company
on of Trustees and change of
ffect the management of the
it of the Trustees. Continued
es unusual stability in the
I Trusts.

£iit Jnauranr* and
at (HompattQ
J. MERRILL, President

NEW YORK

"RlJSI.CbMPANY.
YORKi
iTREET OFFICE
fadison Avenue

"

t Vaults of Central
posit Co. atMadi>rty-secondStreet
md ready for use.

vited to visit and
vaults.

iou3 size, can be rented

reful investigation into their
ent merits, we have prepared
diversified group of Sound
'referred Stocks. Each issue
the New York Stock Ex:hoffers strong security, atdand ready marketability.

if the list shows someimportunities.It is at your
if you will ask for S. 13.

DERSON&hOEB
HILA. STOCK EXCHANGCS

\DWAY
OR7060
"ST. 511 FIFTH AVfc.AT 43"SL

uilding in City .

* jl
i Sub-Basement
t at

lDWAY
for

Deposit Vaults
:her

inancial Interests
o

300 and 1,154 Sq. Ft.

iAVEN
, New York
)1 Broad

VN BROKER

112,000 milHifh Clau
OFFICE BUILDING

f*r»ptlon*I Ugh*

j «3.00 a [p
Grand Central District
PEASE & ELLIMAN

< 340 MADISON AVE.
; r'. 9t00 JVn T«f Hilt

SUGAR.

The tri price* In \ e*t<*rdaj'
*ugar future market follow*:

High. l.on. I'lofe. Tu»v
IVlirim |'\ '.90 t>0 (JO 5.10 13 4 031
M.-iivh 3.H3 3.05 1 00 3.13*19 4.09
* pi il 5 12 5.12 3.02 3.2* .10 5.00

Mm 3.2.1 5 Hi 3.15 3.41-48 3.80
.liinr 3.58 5.52 5,52 5.51-32 5..'i0|
,ii>i> i5 5,'13 5..\7 ...«i oa r-.a*|
3n».'i «1 5.35 5 5.70-72 5.171
epUmbtr 4-M u-8«! i.Ji 6-iW-8i w.54lj

Protect
Business Yo

In a buyer's market, n
wholesalers should conce
on selling activities.
Credits to those buyers w
paying ability warrant i
w ith greater confidence il
or w holesaler has the Ur
The American Compan
tecs to prevent, else pa3
beyond the normal.
There's no obligation in
you'll find our represental
to the point. May we h;
Please write or phone tod

Payments t» Paticybeiders ove>

^AMERICAN CREDITofNEW YORK E.
ISSUE* STANDARD UNLIM

Greater New York 1
Down Town Office: 91

Phone.John 533-j

Up Town Office: 104
Phone.Watkini

New York C

To the Holders of the <

National Conduit and C<
At the request of the holders of a lar|

of the above-named Company, the urn

as a Committee for the protection of the

Prompt deposit of your certificates
Trust Company of New York as Dcp
deemed essential so that the Coijimittc*
with respect to certain defaults existing
the Company's First Mortgage 6% Ten 1
which are referred to in the Company':
the stockholders under date of February
holders insist must be remedied before 1

Certificates of stock so deposited sh<
accompanied by properly executed trans
fer tax stamps must be affixed at the rat
for New York State tax for each shar
equivalent amount may be forwarded
Committee will affix the stamps.

A Deposit Agreement is being prep:
with the Depositary. Appropriate Certif
against deposits or certincates or siock.

All communications should be addre
Committee.

Dated February 16, 1921.
a,

GUARANTY TRUST COMPANY S
OF NEW YORK. Depositary,
HO Broadway, New York j.

STETSON. JENNINGS A HCSSEI.I,
BEF.KMAN. MENKEN A GRIbCOM E

Counsel

IREADINGC<
Common !

The undersigned, by request ol
of common stock of The Reading Cc
as a committee to represent the hoi
upon and in connection with the re

mcnt of the properties and inter-i
Reading Company. The Philadelphia
Company and The Philadelphia & F
ordered to be made under the decrc
United States Supreme Court, enter
District Court of the United Statt
of Pennsylvania.

TU« Pnmmiff-OA (fr\m fllTlA frt

notices to the holders of common sto<
Dated, February 16, 1921.

SEV

r

H. W. JONF.ft. Secretary, N

18 Wall Str*»t, MO
%aw fork, !*. T.

"

WHITK * CASC,
Countal. jqF

r
P

TO THE HOLD

First and Second P
OF T1IK

n r i r\ f m r> Pi
K L 17 I n VJ ^ '

In order that the holder* of First
Per Cent. Capital Stork ami Second Pref
Cent. Capital Stoek of the READING CP
sented and their rights protected in the pi
READING COMPANY, tinder the deere
the dissolution proceeding* brought hv tin
who hold or represent substantial amount1
themselves a Protective Committee. A
preparation which w ill shortly be lodged w

am! Trust Company, of which due notice
the meantime, the undersigned request all
ferred Stoek above mentioned to communi
AA'nll Street, New \ ork City, giving the
respectively.

(
tin \V
ROI

Trust*
* Wa
KD

President, New
:,i AVal

AA
President, First

CADAA ALADER, AVICKERSIIAM A I
4

OATk.lt. M;n >OHK. FKBItUAin l.'.TH

the I
if Have! I
lanufacturers andm
ntratc their effort I

hose financial and
it, can be made ^I the manufacturer

"

ilimited Policy of
y, which guaraniybad debt losses

investigating, and
lives courteous and
ave an interview r

lay.
- $10,000,000 00

INDEMNITY CO.
M. TREAT. PRESIDENT
ITCO POLICIES

Department,
William St.

534-3365

Fifth Ave.
> 2403
ity

^_1__====. JP,!']

Capital Stock of

ible Company, inc. '|
gc amount of the capital stock
dcrsigncd have agreed to act
interests of the stockholders.
of stock with the Guaranty
ositary for the Committee is
: may be in a position to act
under the mortgage securing

fear Sinking Fund Gold Bonds
j communication addressed to
14, 1921, and which the bond-
March 15. 1921. ! J
3uld be signed in blank or be 'I
fers. State and Federal trans-
e of 2c for Federal Tax and 2c
e deposited, or funds for the
by check, in which event the M

ared and will be filed shortly
icates of Deposit will be issued

sscd to the Secretary of the

1errel p callaway,
Chairman

Vice-President, Guaranty Trust
Company of New >ork

tephen c. millett,
Millett. Hoe & Ha (ten
[ugh k. prichitt,
Prlchltt * Company
;dward w. harden,
Jas. B. Colgate & Company

Committee
iarold d. bentley,

Secretary
140 Broadway. New York.

JMPANY
Stock
f holders of large amounts
impany, have agreed to act
dera of such common stock
organization and readjustcompanyrelations of The
& Reading G>al and Iron

leading Railway Company,
c upon the mandate of the
ed October 8, 1920, in the
:s for the Eastern District

time will publish further
ck.

/ARD PROSSER,
Chairman.

resident, Bankers Trust Company,
Jew York City.

RTIMER H. BUCKNER,
resident. The New York Trust
ompany.New York City.
IN H. MASON,
resident. Commercial Trust Comany,Philadelphia, Pennsylvania.

Committer.

ERS OF

referred Stock

DMPANY: !
Freferred Non-Cumulative Four
erred Non-Cumulntivr Four Per
MPANY may bo properly repreroposedplan of dissolution of the
e of the United States Court, in
p United State*, the undersigned,
i of such storks, have constituted
Formal agreement is in eourse of
itli the New York l.ife Insurance
will be given by publication. In
holder* of the two classes of Preicatewith A. Iselin Co., No. 36
amount of stock held by them,

ADRIAN ISELIN,
)f A. Iselin & Co.,
nil St., New York < it v.
BERT B. DODSON.
r, .1. A. (iarland Estate, ;
II SItppI New York City.
WIN >i'RRII !
York Life Insurance & Trust Co.,
Street, New York City.

11.1,1AM A. I.AW,
National Itiink, Philadelphia, I'a.
AFT,
oun«el
mat.

*


